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I DETECTS IN OVIt 1'ISOAE STSTKM,

I The enthusiasm with which Wall Street re
ft colrcd the result of Iho I'reslilenllM eloctlon,
w and which was followed by the rsitctlon de.
1 scribed In this column last Morulas;, has not

Tet been rekindled. Speculation on tlio Htoclt
Exchange has been conllned to a few Bpcolaltles,
cqDCernlns which various rumors, somo of thorn
contalnlnc ncrftlnuf truth, but most of thum
being entirely falsi-- , havo been, from time to time,
tot afloat with more or less effect upon prices.
Additional signs o"f u revival In manufacturing
and commercial business contlnuo to anpoitr,
and our exports of agricultural produce exhibit
a gratifying Increase. Money Is plenty, as the
bank'atntemenl shows, rates of Interest aro de-

clining, and nil the conditions aro favorable for
return of a prosperity, which, however, does

not hasten Its oomlng merely becauso It Is Im-- J

I atlentty rvwalted.
The probability of any radical chango In ou?

' currency sistem at the coming session of Con- -
gross Is so small that it need not bo feared us n,

hindrance to the renowal of business activity.
l It Is worthy of remark tbat, at tho Chamber of

Commerce dinner, last Tuesday evening, the
subject was not referred to by any of the spent.

rs, and although It Is confidently asserted that, the Secretary of tho Treasury, In his forthcora- -
s

' lngrurt, will recommend the rotlrlng of the
Government legal tender notes, and that the
I'resldent will. In his message, approve of tho
recommendation, there Is no likelihood that any
action by Congress will result from It. The
proposition to saddle upon the nation the pay
ment of endless Interest upon bonds to the
amount of 9400,000,000 merely to gratify the
partisans of the banks. Is too monstrous to ba
seriously considered. Besides, the contraction
wnloh would follow an attempt to put
suuh a measure Into execution would, as
soon at It becauio apparent, he resisted Dy the

I
, banks themselves. Thnoxporlment has already

been tried three times, and It has been as often
abandoned. In 18U0 an act was passed direct-
ing the Secretary of tho Treasury to cancel
legal tender notes to tho amount of only
14,000,000 a month, but In 1808. after no more

' than (44,000.000 of them had thus been dealt
with, tho public outer) against a contlnuanco
of the process became so vlolont that the act
was repealed without debate. Again, when,
under the liesumptlon act of 18TS. but

of tho notes had been withdrawn, an-

other similar outcry compelled vhe passage of
the act of 1S78. forbidding further withdrawals
and directing the reissue ot the notes redeemed
after that date. A third contraction, result-
ing Indirectly from legislation, was again. In
4881, stopped by tho veto ot the bill which
produced It. For the refunding of the Govern-
ment bonds maturing In that year, Secretary
Carlisle, then a Representative from Kentucky,
Introduced a bill, the provisions of which, be-

ing misunderstood by tho officers of the national
banks, led them. In advance of its passage, to

' begin depositing In the Treasury legal lenders
i for the retirement of the bonds securing their

f circulation. The amount thus withdrawn from
their reserves had not reached $10,000,000 be-

fore a panto set In, stocks tell, the rate of inter-
est rose to one per cent, a day, and Mr. Carlisle's
Funding bill, although it was a really merl

; torloas measure, was vetoed by Mr. Hayes to
prevent further mischief. 'With these lessons
of experience before their eyes the leaders ot
the party In cower are not likely to repeat an

, attempt which has thus three times reoelved
' the condemnation ot the American people.

The real danger of disturbance to business lies
In an agitation for changes in the tariff. Mr.
Bourke Cookran, with the sound practical sense
which marked his speeches throughout the
political campaign, told only the truth at the
Chamber of Commerce dinner, when he said
tent the preoalOB need of the Ocvernment at
this moment is more revenue. For the fiscal
year 1803-- 4 our national expenditures exceeded
our national Income $70,000,000; for the fiscal
year 1804-- 5 the excess walnearlr $43,000.000 ;

i for the year 1805-- tt was over $20,000,000. and
i for the current year It amounts thus far to
' nearly $40,000,000. with the prospect that It
t will be anywhere from 860,000,000 totS0,000,- -
J ,c 000 by June 30. 1807. Theaggregato deficiency
t since July 1, 1893, Is, therefore, already S17U,- -

000,000, and will certainly exceed 8S0O,- -
'.) 000,000 on July 1, 1807. Up to this
' time It has been met by selling bands

under the Resumption act of 1873, nominally
for the purpose of providing gold for the re-

demption ot the legal tender notes ; but this de-

vice, now tbat the Presidential campaign Is
ended, and Instead ot gold being withdrawn
from the Treasury to redeem the legal tenders
It Is paid In for them. Is no longer available.
The money already procured by It will lost some
months longer, but other measures will havo to
be adopted if either Government bankruptcy or

fresh bond Issue Is to be avoided.!t The simplest and easiest step to take, and that
I which would have the least Injurious effect. Is,

obvlonsly. the Imposition of duties upon tea
and coffee, an Increase A the duty upon sugar,

I and an additional internal revenue tax upon beer,
leaving all the other existing duties and taxes

ft; unchanged. This measure, however, would
l probably not, on the one side, content the manu

facturers, who demand still more protection
I than they are getting, nor, on the other, the free
I traders, who object to any protection whatever.

With these tno opposing parties In conflict,
j Congress Is not likely to come very speedily to a
W decision, and, while It Is engaged In debate. In--
I dostry must necessarily languish.
If A matter of g Importance, but one
II which, nevertheless, will ultimately require
II serious attention. Is a recasting of our whole
I fiscal system In such a manner as to remedy Us
II defects and better adapt It to the requirements

of the present day. Our Independent Treasury,
Ipy, with but slight modifications, remains precisely

the same In Itsorgaulzallon and methods of
I doing business as It was when It was first
I created In 1840. At that time the total revenues
I I of the Government amounted to less than $50,-- 1

I 000,000 a year, and their collection and dls
9 1 bursemeut woro a business of correspondingly
JL limited magnitude, which It was easy to sep- -

f arate from the other business of the country
n& and conduct by Itself. The war upon the United
IK States Dank wagod by President Jackson had
111 resulted In Implanting In the public mind a
IP deeply ' rooted and widespread hatred of

such a fiscal agency, while the numer
ous failures of State bunks had created
an equally prevalent distrust of those
institutions. Consequently, President Van
Huron's scheme of having tho Government

, not only collect Its revenues by Its own officers,
but keep them, after they were collected. In Its

H own bands, met with gsneral approval.
Vf Equally popular was that feature of the
M scheme which made nothing but gold
S and silver coin receivable for dues to theI Government and payable In Its disbursements.
fl After being afflicted for years with depreciated
H wildcat banking currency, the public grate-'f- l

fully welcomed the shining gold coins which
I I clinked on the Treasury counters, and the
I I maintenance of the payment In tbat kind of

1 money of the Interest on the publio debt after
I I 1802, when everything else was paid lu paper,
l.l constitutes one of the brightest passages ot our

financial history.
I I The Independent Treasury system, admirably

as It worked during the period that preceded
'

the war, needs now some Important amend
ments. The enormous amount ot revenue

i which 1 gathers from the publio aud locks up
In Us vaults when the reyonuo exceeds the ex-

penditures, makes It at suoh times a disturb-
ing factor iu the finances of the country, and
Us lack of power to borrow money for short pe-

riods when the revenue Is, as It is uow, de-

ficient, cripples Its operations to the detriment
of the" publio credit. Heretofore- - the surplus
revenue, wneu there was any, has been returned
to the channels of trade by buying up the
boirded debt at a premium, but this is a costly
and roundabout remedy for the evil, wlillo a
deficiency has been supplied by the fortunate
accident of a statute Intended for an-

otherI purpose, and made to cover this
one only by a forced and dishonest
construction of Its meaning. Hoth these con-
tingencies should be provided for by hii act
authorizing the Secretary to issue short-ter-

bonds when they are needed, and to pay them
off as koou as he hat the means to do lu

This Is one desirable amendment. Another Is,
Ij the establishment, by express statute, of ,i gold

fund for tne redemption of the omrrniiii't

paper money, to bo sacredly held tor that par-po-

only, and to be applied to no other. In
spite of all assertions to thecontrary.no such
fnnd has ever been created by law, and, as
Secretary Carlisle has rcnoatcdly Informed In-

quirers on the tnbject, no law exists pro-
hibiting the use of every dollar of gold In the
Treasury, Including that derived from bonds
sold for tho oxpress purpose of redeeming the
Government notes, for the payment of any ap-

propriations made by Congross. How great Is

the danger Incurred by this lack of proper legis-

lation It is unnecessary to demonstrate
rim bent thing to ho done. It it wcro possible,

would bo to substitute for tho .present Inde-

pendent Tro.i-.ur- y a great national bank, which,
Uko tho Hank ot Cnland, should net as the
agent ot tho Government In keeping and paying
out Its revenues, lending tho surplus of them,
when there was any. to the public, and borrow-

ing from tho saino source tho money needed to
apply a dollclcncy. This, however, in tho pres-

ent stnto ot puhllo opinion lu this country. Is

not to bo hopod for. Tho same Jealousy of tho
potter of such an Institution which destroyed
the United States Honk of Prosldent Jackson's
time, and supported President Tyler In vetoing
a hill for tho creation of a successor to It, tinder
the name of tho Fiscal Unnk of tho United
Slates, still survives with sufficient vigor to pre-

vent any repetition ot the attempt. We must
be content with tho next best thing, which Is to
Improve as far as possible our fiscal system as
wo havo It.

It Is doubtful whether even tho slmplo and
feasible enlargements of the Treasury ponors,
which have been above suggested, are attain-abl-

Authority to Issuo short-ter- bonds to
supply deficiencies has already once been so-

licited from Congress by the Secretary of the
Treasury, and Congress has refused to grant It;
but, possibly, another Congress may bo more
reasonable In Its temper. Tho setting aside ot
the gold redemption fund ought to be mnro
easily accomplished, but with the hostility
manifested by the banking Interest to the main-

tenance on any terms of a Government paper
currency. It Is sure to bo delayed If not de-

feated. Nevertheless, both measures aro so
Intrinsically desirable, that the longer and the
more fully they are discussed the more they
will gain support, until they finally prevail.

Matthew Mausuall.
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UNITED STATES AND STATE BONDS (IN 31,000s).
Open- - Iff'.- - Low- - .

Kami, ing. est. est. ing
16000 OS it, r, 1007 100M 110 10D5i 110
DflOO0U8 4,c, 1007 110 110M110 110
0.0OOU8s,c, 11)23.110 110H HOW HOW
1C00DS5J, r 112M 112P. 112X 1124

mooousc.c 112 1131 112U 113K
S000O V.Osdfd.trs.. 7H 7Jn 7H 7K
RAILnoAD AND OTUIIl BONDS (IN $1,0008).

Open- - High- - Loo-- Clot-Sal-

Kame. ing. est. est. ing.
488 Atchison sdj 4s.. 431' 431 42 42
345 Atchlion gnl 4s... 80 60 70 70

0 1 Atlsntlo Po in. IH 1)4 1H IK
324 AmcrSMCs. 75! 77 75 75

61 Ann Arbor .. .. 7im 73 70 73
15 AmDk&ImpSs.lll 111 111 ill
21 AUitlu&N Wist. Bin B1H 81H 81H
33B,y7thvcn5i.ll7t' 118 1175118
10HaltiOhloPtir..l0a 10E 108 108

3 DulT Al'licnlBi.. 07 07 07 07
2Uur.0K4NUt 1001107 100i 107
lHur.CB4N.CT3s.103 103 103 103
ClifllriSoIll 14.100U 100H 100 100W
3IleechCreeklst...l03)4 103hi 103)4 1034
0 Duff Jt E, now. ...103 1034 103 103
8DrooMjnHT5i.. 77)4 7714 77 77

101 1004 100X
20 iirooiunll lit... 81 til SU 80

1 Prootlm El 2d... 46 45 45 45
71 u'KljrnCnOasSa 100H 100)1 105M 105H

1 Ch t: Ind Coal 1st. 00 06 00 00
13ClisOcnSs 108 108 107 107
35CUaOgnl4)4S.. 73M 74 73 73)4
HCbuiO.IUAUt

cn4 07 07)4 07 07
6C,Dft(conv5...100 100W 100M 100M

15C.D&Q4s.Nebex. 8DK 80M 80K 80H
116C.nQ7s H7M 117)4 1174 117X

CC.B&Q4B. Ddlv. 02 02 02 02
6C. D&QdebSs... 09H OOM ODH 00H
0 C, C. C St L 4s.

BtLUIr 03 03 02W 02'
2Cln.Ir4DlttSs.108 108 108 108

25 Con Oof Chi 3i.... 85 85 86 85
OC.CCtlUt 105K 105W 106M 105W
3CanadaSolit.....l00M 100 100)1 100(

18 Canada So 1M 104)4 104)4 1044 104K
1 CdlAtlthAT lit.. 115)4 115)4 116)4 115)4

C62ChlftNPlit.tr.. 40 46!4 46 45M
3CenPacgoW,,88sl02 102 102 102
SCMciEIU 1st.... H4W 114K 1 14M 1144

104ChKIIlgnlSt.,101 101)4 101 101)4
1 Col Coil 6 00 00 00 00
1 Cli.SiL&.VO 1st

en 7s. 101H 101K 101 101M
20ColMldlit.tr.. 724 72' 72 72
27ColliM4i.tr.... 20 21 204 21
20Ch!aOL.tOColit 05 06 04 04U
40CuiErls Kt. UOK 110)4 110 110
lODentHOIit HI lllfclll lim
lODenftllOcu . 80)4 00 SO1 00

3neaStftFtD-J)4.- . 06 05 05 05
25Det,M&Jtl1 .... 10 10 18 18
17DtroltOaiSi.. 75 75'n 75 76U

lEvan.r4THlst.10a 100 100 100
OErleKdex 114 114 114 111
lErleS.ter ....108 108 lOd 108

23ErlenrlorlKli. . 02 02 01H (1154
16 Erie gnl lien 04! 61' 04! 044
HKTenaBi. .. 107)4 107M 100(4 1064

1 ETenndlrSi ....HO 110 110 110
6 ETtnnUlltiH 5i. 86)4 88)4 88)4 88)4

10 Edison E III 1st.. 110 1104 110 1104
10WIooEIIIcn6i 1034 105 103)4 105
10Hlnt4PMlstei.H0 110 110 110
80HWorthlit.tr. 044 05)4 04"t 04H
in Wayne 31 . 136 135 135 135
2,UVSA2di ..100 100 100 100

35U,ll'gftbA,MPSs 01 01?. 0) 0134
10a Car 4 Nor 1st. 774 774 774 774
1 Oen Lice deb B... 03). 034 034 0314

17 Harlem lut.o ....1104 111 1104 1104
25Hurlemlst,r .. ..110 110 110 110
lOUockValBn. . 88lt 684 884 88!4
35 HoeV. Val u . . .. 8'JW 004 80JC 004

1 UoutftTClstSs .100 100 100 100
20nou4T0guU. 074 074 00)4 00)4

llrouMtad 09 00 ODK HUM
68 Iron lit 5j 77 774 70 71)

1 111 Cen 4s. 11)33.. .103 103 103 103
17Int40t.N 1st. ...1104 110M 110 110X
14Ind.D4Wlst . 100H 101 1004101

3 lnd.D4SUt,tr. 284 28)4 264 264
lOIowaLt-nls- t 084 100 084 004

5 Kings Com 1st . 60 50 60 60
HKaliPaoin.tr . 71 71 71 71

6 KauP.Dd a,tr. 06 06 05 1)5
60Kii4Ttic4 . 654 8514 61 B4M

113Kan4-lex- ... 604 604 584 60
21 Ijwlede Oas lit . 0 14 04' 04 04
21I.exAv4Pl'l.t. HO'4 11014 1154 116H

0L4WJIcna... 104 1014 104 1014
6I.E4W1H 116 110116 1104
7 long-Doc- fi 1'22 122 122 122
1 I.akBhoroM.o..ll84 1184 1164 118--

10 1.pu4.S'cn 103)4 103I 103't 103J4
S0I.ou4Sg4s .... 70)4 70)4 70'4 704

0 Long Itluud 4t . 02 02 02 02
2L.NA4Ciilt ...108 108 108 108

38I..NA4CUCH . 014 0!) 014 02
fiL,.NA.Cusnl... 41 44 44 44
1 UuViermis 1104 1104 1104' 1104
XMo.Kil'.l.l . 02 02 it.l 02

12l Ntl d In On, H 8 8 8 8
34MeiIuilt4i . 72 714 71"4 72'4

2Iluu4MLeiift 10054 100'i 100 100H
4 Morris 4 1. 1st.. 140 140 140 140
6 Mo,K4rofToi . 77 77 77 77

27 Han K'way 41 . 1)6 1)54 06 05
0 Met El 1st Ill) HO 110 110

lOUelKliM 1044 1044 104 104
10Mob401it,N..,.H8 118 118 118
43 lloblle&Oznl.... 08 08i 08 084

8Mk.hCent7 113)4 1144 1134 1144
(JMoPjocn. .. . 80 80 86 88
3Mul'acad... 103 103 103 103

10MH4I.H. Ailh, .120 120 120 120
lMIIAI.hMdlv . 16 126 125 125
2MllAI,bex6. . 112 no 112 112

20.Norl-aeterlit.-
. 102 107 102 1004

O.NorPaoUt,o ....116' 1104 116 115
0 .N I'ao lit c. I r 116 116 116 116

1 0 Nor Paul it, r. . 115 1 1 6J4 115)4 1154
14M'i.c,tr,us 1104 117 1104117

104ttorP:M.u, trai. 7H4 734 78 78
836 N I'm ss.ir.es. 604 60)4 644 64)4

63 Nl', CTN.tr . 064 054 034 034
101 N I'ao prior ii.wl rtd Si 84 84H
230 N I'ao Kill IW, wl 63 6J4 ti24 624

jSorP4Ulst.tr 4Jw 42a 12 424
26 N 4 V,M 4 W dlr (1,1 4 08 00 07

4N J Midland Ho 1104 116 1104
ISNVBusgnl.. . 73 734 724 734

4 N J Cen gnl is, r 110 116 1164 1164
78 JiJCnsiHSs lid H6 118 116
fia.SYCantlst.c 11(14 120 H8H116H

50,1 NY. " : t 11 1 - . 1 ih'n

. ,iig .naa.

0ytt- - IIloK- - Ltnf. Clot.
S.lttl. Kamt. ina, til, in, inc.

B.NYCsnex4s 101 101 101 101
6NYCsndsb4s.r.i03 103 103 103
6 N YCendeb3i...,100 100 100 100
5NaihtUHat Ut.,130 130 130 130

60NYrCh8lt,4.104 104 103M103
10 North Ohio 1st.. ..102 102 102 102

INorf ftSolstts.loa 103 103 103
1 Nail Starch Milt. 00 00 Of) 00
1 NWsf Os 107J4 107M 107K 107)4
6SWcn 140 140 140 140
4NWgold,c 1184 1184 118W 1184

ION W gold, r 1184 11814 118)4 118)4
INWsfO HO 110 110 110

20 NWsf UebM.103S.1084 100 107)4 100
17NVdcb6M!3yr.l04W 105 1044 105
34 N Y, u W r 4s... 80 80 884 80
18NY.O4Wen6s.H0W 110H 110M 1104

1 Ott.O'ASiPlit.lOS 108 108 108
33 0rIt4N 1st Ha 112)4 1 1 1 USX
410H4NcnSs.tr.. 07 08 07 08

10H4N,CT6s,tr. 07)4 07M 07!4 07)4
28 Ohio Southern lit 064 00 04)4 05
10 0hloKougnl.tr.. 20 20 20 20
30Oregon81,us....113 112 111)4 1114
C0OroBI.6s.tr. 1104 1104 110 110)4
51CroSL.Uncn.tr. 08 08 00 00
73 OiuImpSi.tr..., 17M 18H 17M 18M

140 0rc(tonlmp8s.... 17 IBtl 17 184
3P.D4EIt,Edlvl01K 102 101 102
6 P. D4ESJ 22 22 22 22

101'eoi Eaitlst.... 70 76 76 75
13Peo4Elno 10 10 18 184
7Pnn44i 111K111H1U 111
6 1'una44-.- r HO 110 110 110
5 Puts 4 Weit lit.. 74 74 74 74

23P.()4Olitcn6s.l00 100 100 100
11 Pitts. 8 4 LE lit.. 014 014 00 00

2 Heusft 8 lit .... 146 145 14C 14S
Blto. V40ex6s..UG HO 110 110

2BnocklilexSs.....l04M 104T4 1044 1044
10 Hock til ex Oi.r.. 103 103 103 103

5 ItoeklildsbOs.... 08 02 02 02
5 UhftDnvdeb.s... 03 03 03 03

804 Heading gnUs.... 814 BIX 80M 804
6ntadgnl4i.r 70J4 70M 70 704

617 Ucod litptlnc, 48 40)4 48 404
404 Head aj pf Inc.... 304 384 304 374
307 Head 3d pf Ino.... 35 30)4 36 30

lOKcedlngdef Inc.. 1)4 14 1'4 1)4

24 Head derm, t r... 6K 6M 5H 6
01 HloUrandoWlst. 76 764 74 76
10 Scioto V4NE41.. 83 84 83 83
108tP4Mln'picn..l27K 127M 1274 1274
30SoPaootCalcn.. 87W 87.4 BOW 80J4
23SoPaootNMUU1044 104M 1044 104K

6 6oPacorArlslit. 034 034 034 034
2StP4Ma.Mex4s 87 87 87 87
6.stP4Ma.BMlit.l004 104 1004 104
3MPAMacon.6i.122 122 122 122
OMP4MUt.Dex.110 116 110 110

12tP4MaVd 1104 1104 1164 1104
38tL48KJclD-11- 2 112 112 112

17StL431.-gnlui.- . 1004 1004 100 100
3 8tL4SPgnl3s.. 07M 07M 07)4 07M
1 St PI a 10 127 127 127 127

14iPnl4s 03 00 00 00
10stPUt.U4D7s.120K 126 1264 1204

1 btPlit.04Mr.Ss.100 100 100 100
SStPcon . 120 120 120 120
0StPlst.C4PWd.114 114 114 114

188ilMit.8Wd....H04 1104 110)4 1164
108tl'lit,8Md 1104 117 1164 117
26StPiit,WftMSs.H04lH 110 110)4

68tP.D4OSo3s.1084 1084 1084 1084
6SiPlit.L4DJi.100 100 100 100
18t Louis 8 Wist.. 674 074 074 674

U8tL.V4THlsi..l02 1024 102 1024
48L.V4TIlSdgl.100 100 100 100

100 8anA4APlst4i. 57 57M 60 60
883outh Uall'ySi... 014 014 80)4 80)4
18stJo4QIlii.tr. 474 61 47X 61
42 Tex Pao lit 3s.... 88 80 68 68

107ToxPaoSdln .... 23 23 22 22
2Tol,P4Wlit.... 73 73 73 73

21 Third atSi. 121 121 121 121
32 Tex 4 N Or cd 3s. 04 044 04 044
18T.CI4IlUs.0dtT 80 664 80 86
71l.si.4KClit.tr. 74 74 05 08

6 UnPac'HOs 1024 102)4 102 102
15 UnPac. 'uoi.tr.. 1004 100)4 1004 100H
37UnPae.'ii7i. 104 1044 101 102

3 UnPaCUTs.tr... 1004 1004 1004 lOO
41UnPac. MSi. ...104 105 102 102
S7UnPac 'im i r. 1 0 1 1014 100'i 100
17 Un Pao. '00 1064 1054 1064 1064

3UiiPac. 'B0i.tr... 10 OM 101 1004 101
1 Unlun Pjc a r 00 00 00 00
1 Union hi lit. 70 70 70 70

77UnPac, DftOlst. 30 37)4 30 30
70UbCurdlt.tr... 284 30 28 28

4 Va Midland gnl... 004 00.4 00 00
63Wabaihlst, 1054 1054 105)4 1054

7Wabaib2d 74 74 72 72
2 Wab.DftCex.... 084 084 084 084
7 WtritUn col Si... 1054 100 1054 101)

162WntShore4a.....l05 106 1054 100
17WetSh4s.reg...l064 1054 1064 1064

5 Weit.NCerlit6i.112 112 112 112
5tli4LElit 07 07 07 07
6 WNY4Palit...l06 100 100 100
3WNY4Pagnl... 404 404 45 45
1 Wests Yfcl'ala. 14'4 144 144 144

162ls Ceulit.tr.... 43 434 40 40
3 Wilkes 4 E lit.... 064 004 004 004

Total sales of railway bonds (par talue), ld.47U.000.

IIAII.WAY AND OTIIEIt SUAIIES.

Optn- - ZUgh- - Low- - Clot-Sai-

amr. ing. at. fit. ing.
33AdamiEipress.l60 160 148 148

l63UAmerSugltef...ll04 1104 116,4 116)4
1170AiutrbusKetpri02 102 101)4 102

B'JiiAmfcplrltiMfg. 12)4 14)4 124 13
moJAiuSpMrgpr... 31 32)4 2D4 204

ISOAmerCable 01 01 01 01
KBSSAmerTobaoco.. 78M 78H 76 704
4333 AtnerTobpf.... 102 102 100 100)4
138AmerEipreis..H34 1134 112 113

34U3AmerCot01l.... 16 16 14)4 16
103 Amor Cot O.lpf. 67M 67f 66 65

18231 At.T4Sle .... 10 10 14W 14M
1148J At.T4srepf.. 20 20 24'4 244

'$ Atlantlo 4 Pac.. ft 1 H H
442AnnArb.irpr. .. 244 25 24 24
h03Balt4Oblo 17)4 18 174 174

lb470llayMatoOas... 14)4 14U 04 10H
.'36llrookl)n III.,, 21 214 21 21)4

i;33IirooklyuUnO., 00 06 064 054
4U Canada South... 40 40 48)4 4894
4U(i Chic OW 54 0 54 5M

xo Central raclflo.. 15M 15)4 16M 16U
77n6 Che. 4 Ohio 174 17M 104 10)4

ailhOChlconoOai. ... 77)4 76 76M 754
!;3illC, C. Oibtl. ... 32 32 30 30

70UC, C.O 4 htl.pt. 86 85 86 86
M3tChlo4NY 1054 100 1044 1044

100Ch.c4NWpf...l48 148 148. 158
72)3 Chic, II 4 q...... 824 82M 7d4 784

10BuoaC.M4ht P 78 784 75M 764
48a C. MAStPpf. .120)4 120)4 1204 120)4

ai3HJC.ItI4Pacine.. 724 72)4 004 004
iiUnO Colorado fuel .. 264 27)4 20 274
40 Col Coal 4 1 Dev. 14 1)4 14 1
4l!JCol,HV4Tol... 1014 10M 18)4 18'4
tUOCol&HC.Udap 4 44 4 4

euoo con.ol Oa 103 107 162 1004
30SSDil41iudion...,1274 128)4 1204 127)4

130 Del.LackftW... 167)4 167)4 167W 167
jcuDsu 4RQpf.. 45 46 45 46

61) D M 4 Ft Dodge. 04 04 8)4 BH
11 13 trio 10H 10)4 10 16
71lErlolitpf 37i 37)4 37)4 37M
H3hrlo3dpf. 234 224 224 224
COO Kris lei 4 T.l . 634 63)4 02)1 02)4

40 Edison K I. . .1014 1014 100)4 100M
100 Evans &TII 32)4 32)4 324 324
aool.Tai.i4 TU.pt 464 464 444 444
limllut4PM 13)4 13)4 134 134
100 Ot Northern pf.,120 120 120 120

lSlOSOeneral Eloo.... 3314 344 324 32)4
14il Illinois CoutraU. 06)4 00)4 064 06)4

lOOHllllnoli Steel.... 664 60 62 52
OBOIonuCcnttal,,.. 84 8)4 84 6)4
800 Iowa Central pf. 30 30 204 204
100 Kanawha 4 )l . 7 7 7 7
iO.iLKrloAWeit... 10)4 104 10 10
4171. l.rloS. Wpf... 734 734 72 72
438 Lake Shore 162 162 1 1 ) 1614
U7J Lung Island 024 624 60). 60M

2030 Uai. . . 2714 284 20)4 27H
23 Luclrdu fiat pr.. 60 80 BO BO

83083 Louis 4 .Naih... 51)4 62 40)4 60
li7l Louis. N A ft C. in 14 1)4 14
UU4 Lou, VAitOpl. 3 3 214 3

830J7 MauhatlauCuu.. 004 1004 064 0614
400 Minn Iron 63 (J3 61 61

8Stl7MttropolTrac...lOO 114 107J4 100
lOMIchlvun Cut,, 06 05 06 06

100 Mich Car Co pf 60 60 60 60
BOO Minn 4 St I.. ... 20 20 20 20
lOMftbtl.Utpr.. 784 784 784 784

A400 Missouri Pae..,. 244 244 224 22M
8ui!0M..K4T . ... 14)4 144 134 134
0BI3MO. K4Tp( .. 204 20)4 264 264

10iMubllu4 0hl0, 23 23 23 23
VuoMlhturchSdpr, 24H 2494 24)4 244
103 Natl LOU 16 16 10 10

VHTNJCrutral . ...1004 107)4 1054 100)4
VMKYCtniral 06 064 06 06

S038 Natl Lead 20)4 27)4 20 27
1 I7J Natl Lead pf..... 01 02)4 004 004
3B1D North Amer . ,, 64 6)4 54 64

4UNY4H1I 1B3 183 181 181
230NYAStl. . 134 134 13 18
loot. Y.t3tLSp 284 284 284 204
MKY.LftW lU 115 114 116

14B0N,h4W .11 11 104 10)4
14H0N Y.HitVpf. 28 884 B7M C7)4
SOONorfAWeit . 12)4 124 12)4 12)4
H78 Norf ft West Pr 10 10 184 IBM

Cfiol Nor Pscinc 104 10)4 16 164
haiSNort.iPuilflapr. 204 27 26K 25)4
iVH'faesrr 30f 30 34 ( 34

CJwn. High. Low- -

Kamt. ("7. tt, tit. (11(7.

44SS Ontario 4 West. 10 104 16)4 16)4
ISOUrcgnnllftN... 21 21 21 21
OOOrrzonSL . 174 174 17'4 1714

853K3 Paclflo Mall.. .. 204 28H 20 27
lilOPeo. Dftli ..3 3 3 .1

108040 Phil ft Iteadlng. 30U 314 204 304
652 Pullman Pal Carl 6 04 1504 1574 157)4
47SPHts,C.OAStU 15 16 16 16
BOP.C.OftStLpr. 63 63 63 63
S5 Tonal Tel Cable 88)4 8BU 88)4 88J4

POOStLSW .... 64 64 6 6
lJOSStLSWpf 11 11)4 104 104
1IBD fit P4 Omaha.... 424 43 42 43
4908tr.MAM 1114 1124 1114 1124

00 8landardOaa... 83 86 83 86
!25Standardnaspfl08 10B 108 108
BOO Southern Paclflo 10)4 1094 154 16

BSO South railway.. 10)4 104 104 104
SS4B7 South Itwypr... 31)4 3174 20'4 204
27803 Tenn Coal ft I.... 304 30! 28 28

800 Tex I'ao Land . 04 0)4 04 0)4
BOSOTcxaiPaclflo.... 10)4 10V 014 10
eirS Union Pacific.. . 10)4 10)4 0)4
4'itUnPacUAO... 3 3 3 3
IBS U 8 Ki press 44 46 44 46

8410URnubber . ... 244 264 234 25
481U8ltubbnrpr... 82 82 80 81

11442 US Cordage. . . 7 7 0 0
248U8Corrti!epf.. 1314 134 Hl 114
8n0UHCordiifpat.. 27J4 07I 23'4"''23?4
8880 UB Leather... .. 11'4 11)4 10)4 10M

180S0 U HLenlbrr pf . 07 08 00)4 004
214SWabaih 74 714 7 7
781BWabaih pf... 18)4 18'4 10W 10J4

S3 Welis-Farg- Er. 07 07 07 07
22601 Western Un Tel 884 80K 80)4 80M
11(677 Wheeling 4 1, E. 0 0)4 BH 84

013 WhfelftLEpf.. 344 34)4 33)4 33M
230 Wisconsin Cent. 3 3 3 3
800 West Un Deef... 7 7 0 0

Ex dividend.
Total isles, 1,100.041 shsrev

BANK STOCK.

Open- - High. To--

Saltt. ing. "t. ft. Clottng.
40 Broadway . . 230 230 230 230
Its Market 4 Fulton.. ..220 220 220 220

A Leather Man'f'ra' ..170 170 170 170
14Nasiau 150 150 160 150

2301'hrenlx 108 108 108 108
48 Tradesmen's 02 02 02 02
80 Western National. .115 116 115 116

SILVER. CEIITIFICATES.
Open- - Utah-- otiv

Salet. ing. est. est. Clostng.
B8000 Silver bull ctfs. 054 054 654 054

Sunday. Nov. 22.
The Treasury balance at tho close of business

on Saturday was J227.04U.320, of which $127,-000.2-

was gold. The national bank note cir-
culation outstanding nt tho close of business
on Saturday was $2.13,103.834, an Increase for
the week of $22,010. Ualanco of deposits to
redeem national bank notes, $18,400,055, an In-

crease ot $121,433.
The imports of general merchandise. Includ-

ing dry goods, at the port of Now York last
week wereS0.llo.830. against $8,314,120 the
previous week and $0,174,141 for the corre-
sponding week of last year. The Imports of spe-
cie for tho week were $700,347. of which
$763,800 was gold, making total specie im-

ported since Jan. 1. S85.3oU.R00. L'xports of
specie were: Gold, $40,700. and silver. 5073,.
850. a total of $1,014,550. against Sl.100.405 the
previous week. Tho exports of specie since Jan.
1 have been: Gold, $51,008,081. and silver,
$50,048,038. a total ot $108,017,310.

The weekly statement of averages of the
Clearing House banks shows:

A'oe. tt. .Vol, si. Changes.
Loam S44S,40'l.e0n 2431 UrtJ.COO Ine. '.' B31.400
Deposits .. 434,317,300 4S,XU3.300 Inc. 21,V37.K00
Circulation. iin.4mM00 J0.8S!,uuO lire. HI7.2..0
Leg'it'u'ri. H3 1H4.400 72.2114.0uu Ino. 7 07.iuBpecl 71.UJ3.U00 70,173.400 Inc. 4.200.300

lUie'e .2137 0113.800 2141.379.400 Inc.ll
H's'Ter'd. 113.38U.J73 1IU073,21 Inc. 3,481,450

Surplus. M 503.923 J'J,S03,37.1 Inc. I3.S01.H50
The surplus a year nito nas $19,504,050, and
two years ago SUU.027.tl00.

Holdors of certificates of the Farmers' Loan
and Trust Company Issued on deposit ot the
Green Buy, Winona and St. l'nlll tlrst consoli-
dated mortgage bonds are notified by Mark T.
Cox. Chairman, that they may reieivo the se-
curities of the new compant upon surrender of
their receipts at the nlllco of the Green liny and
Winona Railroad Company. 40 Wall street.

Held Up la Eamt Houston Street.
Joseph Wenzel of 232 Kast Eleventh street,

visited friends In Wllllamsburgb on Saturday
night. It was late when heretnrned over the
Houston street ferry. While walking along
Houston street, near Avenue C, he was set upon
hy three footpads, one of whom robbed him of
$17. while the others held him. John Walker,
one of the gang, who lives at 130 Allen street.
whs caught, nnd In the Essex Market Police
Court yesterday was held In $300 ball.

innnrinl.

RICHARD V. HARNETT "ft CO.

IlENItY W. DONALD, Auctioneer.

REGULAR AUCTION SALE

STOCKS AND BONDS,

TUESDAY, No,. 24, at 12.30 P. M.,

at tho Eoal Estate Exchange & Auc-

tion Room, 59 to 65 Liberty St,

(For account of whom It may concern.)
lOstiarrs Hi'al l.itate Liiliaugoaud Auction Room.

Llniliort. Sluuouc.
!Oiharei(irnnan bsehance Hank, 3100 each.

l.OUu iliarei Writ ( umttrruud Company 910 each
(raitle, kloniaimi

SOOsnarei Imperial Mountain Iron Mlnlnz Company,
aiuOf-ut- illfialia 311 nlni; District, MInneioia).

Iron Compiny, 10u eaiti a

Mlnlnc li.ilrlct, lllnnriolal.
3 Dlamon I rlnsi tone of .1 stonci. one of 0 itonei

can bo iron at aumlonrer's olllce. 71 and 73
Liberty si.) Ullpollircaleil.)

Llllsat Auclloucen'. II ami 7.1 1.ltmrtT it.

Money to loan on Mortgage.
Largo or Smnll Amount.

Apply directly nnd sevo eipense.

TiTlE GUARANTEE
and TRUST COMPANY

U6 Brondwny, N. .
26 Court St.. Brooklyn.
N. E. cor. 68th St. Sc 7th Ave., N.Y.
160 West 125th St, N. Y.

CAPITAL $2,500,000.
SURPLUS $2,000,000.

MARKET DICTIONARY.
uur new lurl patfo tiooK ilenm'Setrry nnauclal aua

corn mrrclal term. llluiiratfsmsrKlnttaaing.aiid kItsi
uinst Ta'uatiu itatlitlci on nful'Krl, UIIAIN, and
1MIOVISIONB. Call or send for It, free.

jaJSsW WILLARD Sff--
MAlNnFFICE-S3llroaU- ay, . V 'l'bone.lHne llroad,

OKML'hl IHICAUOonifK.
lV!7Iiilay, i or. mills at. 17 Hoard or rratfn.
WABIIINliruN OKHLK "l .V,XI " "KKICJK.

IJia Kit . .vrtlini.

K TRUST CO
!!.U Mil A r- -, i OH ll r

'
UKA.NUII. 00 IIUOAIIW IV

CAPITAL ., Sl.OOO.OOO.OO

l.KUA L inrotiTou
FOR STATE, CITY, AND COURT MONEYS.

Interrat Allosved on 'lime ltrpoalts.
ChecfcirassthrouitliN larlnir House.

Acts as Kiecmor. ilunllun or A linlnlilrauir of Fl- -

lain, andaa llrceltrr. ll'Kl.lrur Irnn-rr- r and Milan.
clal Agent JorHtaiei Itallroadi ii.l lorporutlom.

tvparate liejiurlmi'itt vltli
Hprelial Kuclllllr" lor X.isdlee.

nOnFHT UACI.AY. I'rvslilellt
CIIAItl.M T HAllNkV Men I'reildent.

JUbUMI i imort N, vJdli-l're.lden- t.

FntD'K L. ElliltllMil. mtrutari.
J, IIKNIIV rtnN'BNI) A'ttecrtary.

LOCOMOTIVES.
Richmond Locoiuuthfl ami )lnrliine Works.

RICHMOND, VIRGINIA.
Bllll'LK OH CUHIOUNI) I.OCOUOTIVF.a TO THEIR

OWN DLHlll.Nii Oil TO 8PECIHCATIONS.
Moderalr egulpped liop.

AkmiiuI eMpuiity UOO loeomollvea.
Terms undo aullainciurr. .......Curresponilenc

HMtaHodMHsMHiHii

rinntulnt.

Oregon Railway & Navigation Co,

TO THE IIOLDKBH OiV CCItTIl-IfATH-

OP WEPOSIT OK THE SKVT TOKK. tilU
CUBIT V AND TRUST COSIPA.N' Y, Till!
VNlTKIt NTATEH TR VHT COM PAN' Y OF
NniV YORK AMI Till! STATU Tltt'MT
COMPANY. RllPRr.SlI.NTINO KKHl-K- t.

tivj:i.y- - coNhoi.iiiATKn moutijaui:
HONDS. COI.r.ATi:itAI..TRUMT JIIIIIT.
iiaci: iion iis and htock or Tin:
Ultl'.OON RAILWAY AND NAVIHA.
TION COMPANY.

NOTICF. 13 IIEItnny nifn that on nntl ntler
MONDAY, NOVUM Illlll Kit, 1B1M1. tlie M.W
YOIIIC HKOUIttTV ASI) T11U8T COMl'AMV, Nt). 40
WALLHtllEF.T, NI.W YUI'.K CITY. will, upon

to It of tho certificates of Urposlt aboro
mentioned, dellrer to the holder! thereof In exclmiiRO
therefor the Consolidated ilortuaito llutnls of Tho
Oregon Hallroad and Navigation Company anil tho
Stock Trust Certificates or tho Central Trust Com-

pany of Now York, representing, respectively, Pre-

ferred and Common Mock ot Iho Oregon llallrnatl
and Navigation Company to which inch ho'dirsmtiy
be, reipectlTely, eutllled undir the provisions ot the
Plan of IteorKanlrallon, dited bcpteiubcr U, 1SU3. aud
amended February o, lbUtV.

Holders of certificates of deposit who may bi en
tilled to rccelre bonds In amounts Usi than 1,000, or
to rocelvo certlllcatcs representing preferred or com
mon stock lu amounts less than oue share, may at
thetreloctlon either rccolro scrip representing such
fraotlonal amounts of I onds or certlflcntci. or buy or
sell fractional amounts of tKmilsoroiriincateasufll
cleat to entitle them toafl.000 bond or to a certifi-
cate representing a full share ot Mock at prices which
will bo fixed from time to tlmo by the tiencral ltcor
ganlratlon Committee, tho New York 8curlt and
Trust Company acting as the agent of Iho Commlttea
for the purpose of making audi sales or purchases.

Arrangements have been made with tho Oregon
Hallroad and NaTlgatton Company, whereby tho New
York Security and Truit Cnmpin) will, at the time of
dellrery of the new consolidated mortgago bonus,
alio, on presentation, pay the coupon due thereon
December 1, 1BU6.

lor the purpose of determination of tho securities
to wnloh the holilers ot certificates of ileposlt may be
entitled aud of preparation of sucli securities. It will
be necessary that a fowduya elapse between tho

of the certificates of deposit with tho Now York
Bocurltyand Trust Company and the delivery of the
new securities, and said Trust Company will there
fore Issue temporary receipts for the certificates of
deposit to bo ultimately exchanged for tbo new se-

curities.
Bated NEW YOP.K. NoTember 0, 1898.

AI.FRU S. HEIOET.nAni.
Chairman.

W. I ItUX.!.,
OEOKGE L'orPELI
CIURI.EH H. FAIIIUIIILO,
ARNOLD MARCOS.
JOHN CROHOY UICOTV.N.

A. A. II. UOIHelEVAIN,
HENRY R. REED,

Oeneral IleorganUat'on Committee.
CVARTS, CnOATE BEAIIAN, CounscL

notVAlU) a THACY, Secretary,
IS Wall St.. Xew York City.

Oregon Improvement Company.

NF.W YOKK, NoTember 20. 1338.

TO TME IIOL.DERH OP

FIliST HORTGAGK l!0DS,
C0SS0L1DATED MORTG.-tfi- COSDS.

PREFERRED ASD C03IM0.V STOCKS:

Tbv underflgnod Committee have prepared plan
and agreement for the protection of the Interest of
u.l t'.a.i.' of weeurit) t.u.cur;. ar.vl .,it.j t
Hmp with thK FAIIMi:itS lAiJLX A.M)
TJtVHT COMIMsM of .New yrk, lUttU o

ember 1M. 1MW0.
Scurltyholderi are requele1 to depoilt tlielr

bondiuU ttoctcti ind rruit CertlHcatr i.itiul b the
Manhattan Trt.it Company and the Old t'ninny Irui
fornpny AT K with th rAEUI.Kh'
J.Ol.N A.M) TUl'ST rOMr.l.Nl. puruatit
to tne trrmnr tho plan and atreemnt. .Ncttot table
Truit LertlflcaUi will bo Issued for deposited becurl- -

Copies of the plan and apreement may be obtained
from iho trust Company, or from member of tho
committee. R noI.8TON. ch.lrma..it William Street.

M. A SIT,
41 Wail stroet.

HENRY K. JlrnAno.so and 11! Wall Street
?!LV,';ccV.t5.U0ZQ-Sc''"1- -

OREGON IHPROVEMENT
Reorganization.

NEW YOIlK.l .... .. S0B

To Holders or Flmt Morlcaw Ilnnile,
Consolidated Morteace IJnni!, Mad Prefer-
red oisd Cotnmoa Stocl. or the llregon

Company.
Notice U hereby glTcn that holders of any of the

abos lecurlll'i In order to arall ot tho Plan
of Heorganlsstlon represented by the undersigned
Committee, must deposit their holdings with the
MANHATTAN TltUST COMPANY. No 10 Wall

btree t. New York, or tho OI.li COLONY TKVST
Ameillulldlng, notion, ou or before Decem-

ber 15. I sua.
Ilondi and atoelc not deposited on or before that

date will be recelTed only upon payment of a penally
equal to one per cent, of the par ralue thereof.

.IOIIN I. WATERHURY. 1

T.ilEe'rRIISOM UUMUGE, iIR Com.
' ltOI.l.l.NN MOItHK,

lllllllNH. IIIMIIXr, mlttea.ji.'i,i:s m. BACiir, j

SI5II-30- TnACUr.lt 1 DAIIKUM. Coilliaol.
10 Wall St. New Vorlr.

GuarantyTrust Co.
of New York.

Formerly Hew Tori Guaranty and Indemnity Oo.

frlutnat l.lfo Ilulldlnc.
00 CCIJAII HTKKET, N. Y.

CAPITAL, .... 82.000,000
HVlXrt.VH, 9U.UOD.000

ACTS A8 TltUSTEi: FOIt COIlI'OHATIONb,
rillMS AN11 IKDIVII)UAI, AHOUAnUlAN,
EXECUTOlt, AND ADMINIBTltATOlt. TAKIJs
ENTI11K CIIAItOE OF IIE.VL AMU

EHTATKH.

inti:rest Ai.i,ovr:o on peposits
subject to cheilc or on certlllcato,

WAI.TKK u. OAKitAN, rrosldent.
ABIUAN IriEI.IN, Jb.,
(IKOltdi: It. TO!tNBUt.L, 2d
IlENItY A. MUnilAY, Tress, and Hoc.

J NIIWON HOIlLANI), Asslit. Trcas. and Bee
DIItECTOIW.

Bamuel D. Babcocl:, Cliarlrs l' Henderson,
George F. linker, Adrian Iwllu, Jr.,
George R Ilowdoln, Augustus I). Jullllard,
August Uelmont, Junies N. Jarvle,
I'rederlo Cromwell, Illclianl A. McCurdy,
Walter It Olllette, Alexander E. Orr,
llobert Ooclet, VTulter (I. OaLman,
11. a. Haven, Henry II. Itogers,
OllTer llarrlman, II MclC. Twombly,
Jt, bomers Hayes, l'rederlck W.Vanderbllt,

WIIMamC1 Whitney

Weil Ms
Ifotfpijc i5Er SEntat dfa.

CD CEDAR. ST., NEW YORK.
CAl'lTAl. . - - UJ.OOO.OOO.

uiti,i,U8- - - - - i.ooo.ooo.

Transacts a General Trust Business.
Takes Entire Charge of Real Estate.
Loans Money on Bond and Mortgage.
Issues First Alurtgagc Gold Gonds.
Interest on Deposits Subject to Check.

OITICKIIS.
Ceorcit V. Voiiiib. .... I'reisldrnt.
I.ulber liuiinlf, ... Vlrr.l'realdrut.
Jiiiiio Tlniimmi. . 'ii Virv.I'reslilrnt.
Arthur T iriilmlli .... TrrU'mrer.
Will inn I1. Hlllolt, .... Horrelnr).
1 trk Williams. Axat, hro'r uuil Trens.

rxi:ctTiVB ctiMMirruic.
fliarlis I) llli'k.e, lr., Oualav i:. Klasel.
ThWHlon A. Ihneiuocr, lAiilier Ivountre.
diaries It. Jlendermii, James Tluipwu,

UUIiarr) A. McCurdy,
IIIHIXTOIW.

Bnmuel 1). It.il ock.
William lUbcork, (liiKtav A Kissel,
Immont Clarke, Koiintrr,
I'harleji II. Dlrkey, Jr., tliarltonT. Iws.William I Dlion, !! May,
IHtvId Dotts, Jr., Theodore Mnrfonl,
Kolcrt A. rinniilss, lllrhiinl A. UrCurdy.
Iheo. A Havenieytr. llnlx-r- t Oliplmnt,
tlisrle It. Henderson, Wllllan W, itlrlunls.Jstn"J. Hill. James Tlnnson.
liunlliier tl. Hubbsrd, Cicorgo W. Youog,

- 5

sfinnntlnl.

REORGANIZATION OF

Philadelphia & Reading Railroad Company

AMI

Philadelphia & Reading Goal & Iron Go.

Unilar Plan nnd Aurcemont Datetl
Jlecemlier 14. 1HI.".

V.T WAIX RTIIERT. MAV 0HK,
November 0, IblnJ

Notice lulirreby nheji that nil hoMrM f rcrtlfl
ontefturtlepnltor Hr4t,fieconJ. or Third rrefiTcnco
luL'mi.obonii Inrrrri.M. Income boti.li, or stuck wl
(ho l'nltailulpltta A lirndiiitt Unllrua Cotninn), uu
ill rllnih.nl I'lannii, Aureeinant, wtm hnvn fnllM to
ninke t3)m(.'Utnf ati n4'Hiiinrnt pA)abln n lierrto
fore cftllett under Mid Tlan, mid ho n'mll not before
NouMtihor Uit, lh.tn, innko payment tf nil audi niii.
lucntudue thcreuiidcr (tote(lierwltifix percnt In

tireU upon ttienmounl tlierenf from the sevtMl date,
wliuti sulIi aLsiti.rnta wore duo And piablo), and
nlo it further miiii equal to nnMuarUr per ennt.
upon thopAraliiof audi hntitHnr slA'k ilcposHoJ,

lll.upun November 20, 1SU0 ulttiout further notlea
ir uctiou. ( enso to ba Mirllei to tho aliriannnd
Aprceniutt.ur to ta cntltltd tunny benefit thereunder
or In tho iccurlttos dcpculttd or anKcainenti pdJ.ntid
will without rlfflit nf rLdomption olnnlutely forfeit
thctr bonds or ittock deposited, tojether w UU any part
of ih" nSTSsmenta pild. In every u ih caso tho Man
ncfrfl may sill such bandantid htott deposited, nnd
all right lu the ciuli thcrotofon pjld lu r pcct thereof,
or tliu new necur.tlei which may bo Usuod In ruipect
thereof, to any purchaser paylnz tuUi amount as tho
ManAgera may determine, ! 1 tlio proceeds thereof
ulllbe uicd forauy of ttiunriulremeuts of rarrjlnff
out the laid I'lan. mi nu n ritcr .e lor tho uieti of tho
Nm Company, In tho discretion of the MnniKen

lament hi rounder may bo ntado at our ofllce. ai
above, or at tho olloo of DrexLl X. Co, Klfth ami
Cheitnut Streets rmladelphla. or of J X. Morsau &

Co, london.
.T. V. MORGAN & CO1

Ueorcantzatlou Manacen riilladelphla & Heading
Itallrund Company, undtr call I'lan and Agreement.

It! Till: HOIsDKUH OF

PHILADELPHIA AND READING

RAILROAD COAIPANY'S

Ueueral Mortcucn 11ondt
Flrnt. Hrcnndiund Third 1'peTerence Income

IIodiIm, Jleferreil Income llondM,
Htock.

NKW YOUIC. riltLAUrLl'IIIA, AND LONDON.
Noremner fl, 18u9,

Iteferrlns to our circular of May 0, IbuO, notlco ti
hereby given that after November 23, lMHt.no fur
titer deposits of the above decrlbod bonds and
tocks will bo received under the plan of reorganiza-

tion.
Deposit will bo received up tn that date, but only

on payment of the assessments In full, with six per
cent. In t" rest from tho dates when tho several in-

stallments were due and pa) able, and a penalty of
$0 00 p- -r $1,000 Urneral lloripago Hond and

First, btfcond, or Third Preference Income Mortcage
llond;

91.00 prrrhare or Gtoek;
.50 per 1 1, ODD Deferred Incnmo Bond.

J. V. MOICG.VN & CO.,
23 Wall Street, New York.

dhe.i:l & co
6th and Chetnut St,. Philadelphia, Pa.

J. S. MOKGAN & CO.,
2 i Old Uroad Street, I ondox

Northern Pacific Railroad Co.

MICE OF REDEMPTIOJ OF RECLITERS'

CERTIFICATES.

To fhe Holder of tli Cprtinrttte of thn
llerelvrrn ol the Northern IVcICIq JlulU
rond Company I
ot!te li hereby clvou that, pursuant to the drcreo

of United State Clrcjlt Court for the Eastern Di-
strict of Wliconslu, the right to redeem and pay t aid
certificates before nisturlt is exercised by tho ald
Court, and all of said certificates nnvr outstanding
will tvo redrnmdunt patd ou tho O Til DAY Ol'
li:'i:MItJ:iC, nt at tio oScp of the Mer-

cantile lrust Company nf the city of ew York In
aatdrlty.Rt the sum of ONKTIlOl'hA.N'l) AM.
TE. IlOI.I.Vlt and accrued Interest to aald
date, for each c rtifl"-ite- under and In accordance
with the provlifon-io- the decree or said Court au-

thorizing said Issue of certificates, and holders there-
of are requested to surrender the same for redemp-
tion and payment at said time and place.

Under mid decrees, Interest on all said certificates
shall cease and determine on the f aid date, and tho
coupons representing tho Interest from that dale shall
thenceforth and forever b9 void and of no force or
effect.

M.W YORK November, 4. lBOfl.

TIIKMKnCA.N riMZTKUST COWPANT,
lij LOUIS mZUlilULD. rresldenu

THE STATE TRUST CO.,
lOO Itrnaduur.

Capital and Surplus, $1,800,000.

Arts is. Trnalco, Ilrclitrrsr. Truosftr nnd
Flarul Ascent of C'oriopiitliiB" isssd is. iec
titnr, Ailmlnt.trntor, TrnatPe. Ouuralan and
I'omtnlttee nr l:Nttet, l.caisl Ilrpoaltorr Tor
Court nnd Trust I'ltnd.. Ttskr. Full Ch.reo
orlXeisl nnd Prsnual llsttitrs. latere. t Al
lowed ou llepn.lt..

UtANCIS S. HANGS, Treililent.

$ A
,yI;nn0'-M'- i vice.r.M.nt.-MAUHir-

f

s nrcisrn.
11 linuMls Treaiurrr.
II U. HHIKV. Iru.tonicor.

TltOSTM S.

MIII"t. ralne. .'. I) I'rol)st.
II Ciioit. llnirr stu-rs- .

chnrles li. Hint. iirnrn w OtilnlarO.
U rrfnhnlm. Vnrrril II Irrker.u Ilium IL Kendall ('lurl's s rltmnr,

Waller f. Johnston, riiarlui 1.. TlfTany,
Joseph N. Ilallix'k. (ieoree v. hit.,
fitwm XlcAlpln. 1'ercl.Al Knautli.
Aiulri iv mill Iruntl.B. Hans..
WIIIImiiA Nash. rrancls inlts Htetioa.
Gcouo ! ostcr IVahoily, 1 immai A. ilclnijr.,

Kdwaruh. I'oor.

Redmond, i
Wall St.,

NEW yoRK

Kerr txv.
1 421 Chestnut St.

pII1LADELPIIIA

BANK6RS
a.M) iii:vi.i:iih in

Investment Securities.
Our Offrrlnan of IIIuu.srMde Investment

rieeurltle hullnlile Tnr
Tra.teea, Inntltuthuin ssnd Prlvnt. Ibt.stor. Furnl.licd Upon Application.

Member, at N, T'. .1: 1'lill.. Htoek Cxcbnnae..
Commission Orders Dxccuted.

Government and
Municipal Bonds

BOUGHT ANO SOLD.
AI'i'llAlHKMCNTH MADK On QUOTATIOXB

VUIUM&Ilh.ll rOH Jllh. ttAU;
Oil KXCUANUh. 01' AUOVK SlX'UKUIEa

liIHTri H Al'MilOATION.

N. W. HARRIS & CO.,
iiANamtrt.

IB WAIX HIIIKET.

OFUCB OV

Tin: mii.wa'i;h.i:i; ni.r.t thic- -

It.lll.lVIV A. l.HiUT t'OUI'AM',
.lOll.ShlON UU1M1IMI,

3U 111101) hTllKF.T. XKW VOUK.
Tl . rotipons tin tho l'lrst Mnrusice Domls of Ih.

Mll.WAUlil.i: CITY ItAll.ltO.ll) CUM.
1ANY, rnlllliK iluu oil ncvemLtr I, 1UU, "III li.
putilnn oikI a ter that data upon present.il Ion ami sur.
renil.rol thlsiinice. 1 UWAUI) EDhS, Ircasuier.

SUV V'1IIC. Noscmbrr 20. Ibllll,

Central PaciSic Stock."
Holders an roiuested to send tbelr names aud

addnsstit, and u slatunent of the amount of thtlr
liMldlnKH, to Iho undersigned Circulars contalnlns
lufuriiutlmi nf Intercm to tho stockholders will bo
furwarde I.

. IV. MOUKIHON, 44 liroadTvay

UANKIS'tJ HOUS1- Ot-mm clews 8l go..
II, IU, 1.1, mid 17 llroisd Mlreet. tsn .iihuiii. mi::, v, sn i hamic

i hra lor Moi'H.. Hiiiiila, iiralii, im.l 'u lou tit-.ni-t
I riirlnsr.liu.nt or on mariiln Inter .tallowed

en il M'lU iiaouuti. A 1. 1 si Klteal A,iuw lor cor- -

l. r.l.um
r.mo.i oRtciia. '.'ii'i Klfth av H7 .uil.oa St., 487

Hr.i.iilaj. and Id Court.' iirojltlJ.

iimucint. IJ

"

Louisville, New Albany & Chicago j

Railway Company. J
T) THE IIOI,I)i:itS Or'

ConsollJnlcd Alorlzagc 6 per cent. Donds, ' ';ji
General Mortgage S per cent. Gonds, , ii
Equipment Mortgage Bonds. -- Jm

Thetinilcri'ur.ert (.ommltlprt hate tnodined thft plaa s'vanl nitriBmeiu of I Will, nnd (lied .nth nfimoillliintlnn ltli tliei i ntrnl Trust t'onnianj-o- f Nevr ,4,York, rererenee to , li I, u is hereby mads ' y;
I'nikr tienioiltlled ilan hohiersor tliocrrtincales "ti

reiirelentlnu Conmlhlaird ll'rUnce filsj Per Cent.
llonil. m III not rroetsi V5ur rent, of their ho'jliucs 'K
In 1'referred otocit of thu m iomiiiianr, lnt tn n.vy ti
Itcfnndltu lioiitts to be Ismh 11 to them will bear ilx J
Iht eetil. Interest Inile.d nf Hie tier cent .ami they I
will reei Ive SMI p, r bond In new Preferred stock lit ,.
Addition 10 r.l7oiilu cash, paM ou deposit of bonds f
rm ment oned below. ft

ItnhtlhoMeis me rrnncsied 10 drpnslt their bonds ,i
and all utipHhl (onpon.wltli the Central Trust Com j
Miny of Now ork. .'it Wall !,. hew York city, under J--

stinl aitreeinent and modification, ou or botore So- - V
veinborao, Ihwn , ;

The hohieri of Coniolhlnted Mortraito Ilondi will J
receho it ea,h i) ment ot 5.17 AO per bond at tho tlra. t
or 1I1 posit VV

Neitollihle Trust Certificates will bo Issued fordo- - V

po.lied securities Copies f agreement ami moilia. v

latlonmsy behndat liioofllcoof thnlruit Cumpauy.t
or Iroui iiiriiibersnf thecoiiitiiltlee.

ritr.imKIC 1. OI.COTT. Chnlrmna.
iir.Mtv w. iMittic, i
m:uv t. norm:.

Ilnndlioldern' Consmltte. v

ADHIAN II. JOt INF. (roun,.i
IIMUIhHTII lUKSF.n. K

,T. N WAI.I.ArK Hecretar..1t Wall sir.-et-. i
Ni:W YOHK, horombor IV. loUtl.

The unilcrslned committee, repre.enttns holders of Xt
Con.oUdati-.- l Mx 1'trCent. llouds. approve tho alio, e V.

incutloned agreement onil mollllcntloii. and adflst
aud reuest bolder, of Consolidated hlx Per Ceus. y.
liouditodcpoilt tho satuo tlieruuudcr. i

K. nOI.I.INB MOUSE. 3?

COS'KI.IU.S II. OOLD. ti
HI.NltY K. I'OMItor, S

Commutes. j?

MICIIAHl. 11. CrtPOZO. Co'lnieL

American Surety Co ,

Atlantic Trust Co ,

Bond & nortjjasc Guarantee Co., i;
Central Trust Co., t
Farmers' Loan and Trust Co., $
Guaranty Trust Co.,
Knickerbocker Trust Co., j
Lawyers' Surety Co.,
flanhattan Trust Co., f.
State Trust Co , $
Title Guarantee & Trust Co.,
U. S. mortgage & Trust Co.,
Washington Trust Co., ,r

United States Trust Co.,
Bank of America,
Nat. Union Bank,

and other k

Bank and Trust Co.
Stocks I

DEALT IX. J

CLINTON GILBERT,
UTAH. HT, I

Manhattan Trust Co., $
0. 10 WALL STHUETCAPITA I. ... S1.000.000 '3

Authorised to net as liccutor, Aumlulittator. ii,
Ouarillan, llecelver. orlruslee, aiil Is fl.enl Drpoisltory toe .llonry. l
Tnistee of Moncaes of Corpuratlons.and transfer wAjtlil and Itcglsttar 01 btocks and Hoods. U

Jntetr Allosrrd ou Llevualt., wsubject to clink ihroiieli New York Clearirur. 5J1taili. JDI.'Vl. VATLULVil'V, I'rondeii S
Ss'-i- f r'rench. VIcPmW,i. J

Chas. n. Smith, hce'y. M I'lenon Hamllton.Treaj.
Tbus U Oreene, Auditor. is

Cltectors. lMHt ' 3Aurust Iielmont, John Kean. ?.7

il. M. Ciinnon. John Howard Lathass. kl
A. J. t n alt, John tl. Moots, ,""s
It. J. cros,, U Itandolph, 'St
niidaljih fills. .lames t).
Amos T. French. Hainuel Tlitmas, "'
John If A. urlswold, rdnardluik, TfII. Ite Illgjzlnson, John I Vaterburr. Hji
M. I llaailliou Jt T, WlUon. W

XNew York City
I

3 1- -2 I
Gold Bonds. H

EXEMPT PEOSI TAXATION.

HATCBLNO 1011 TO 1087. J,

TOR 8ALB DT fl
Vcrmilyc & Co., Kubn, Loeb & Co.,

Nus.ua Jz l'lno Stfc No.. S7-Z- Pt. fit. J
&j

Baltimore & Ohio Railroad Go.

5 GOLD BONDS, DUE 1925.

A majority of the aboro Donds haro sow been d s'.
posited with ui under the Ajreemenl of April 10, 4n

ls'ju, and our Enf rared Certificates ot Dspoilt Utttt.
for har. been lilted on the hew York Stock Eichinga. h

All Bondholders whohaTO not xet depoalUd their k4
Bonds ar. urged to do so at once, 10 as to enabl. us to 1
moro sffectuallr protect their Interests. '

SPEYER & CO., J,
OO OBOAD HTBEET. )i,

NIEW TOItK. Not.rober 10. 1809; -

CITY OF BROOKLYN j

1020 TO 1032. fj

VERM1LYE &. CO. 1
NASSAU AND PINE STREETS.

GREEN BAY. WINONA & ST. PAUL

First Consolidated Mortgage Donds. ,
nolders of crrtlOcates of tho farmers' Loan & Tmtt jj

Company, Iliued on depoilt of th. abore nams4 is
bonds, may receive the securities of th. new Com
panr as provided In the plan of renrganlratlon, upon V

surrender of their receipts at the office of th.Ureeai j
Bar & Western Hallroad (. ompaav, No. 40 Wall Street. ilj
Hew York; 0II7, after the !i8d Initant, Ti

MAIIIC T. CI)X, Cb.lrmnu. "Il

wiijSo.v & wizui.va, U

O Wstll Htrect, V.
BCY AND SELL , I 1.

Morecntliulcr Llnotypo Co. Htorlc, fl
Title (iiiuruntoo & Trust Co. Stock, f&

Kontl & MIro. Guariuitoo Co. Stock, 3?

KUindiird Oil Co. htook, '
And all securities dtalt In on Niw Tork 71
Htock Kschanse fortash or on margin. 4'

2nn1ttt,o' (Cittlju. 1

Wo Make a Specialty of 'i

Bank & Trust Co. j

Stocks.
P. J. QOODI1AUT & CO.

Venalier. N. V, Htnrk debase.
(38 WALL STREET.

HOLnSTER & BABCOCK
17AND 10 DROAD STREET, ''

EXEOUTE OnOEnQ AT THE
NEW YORK STOCK EXCHANQB

AND DEAL IN

INVESTMENT SECURITIES

1

aMHaJHHMBaHBaXUSfctMB


